
 

The Actuarial Students’ National Association was created to connect actuarial students 

across Canada and to act as a mean of representing these students to the Casualty Ac-

tuarial Society, the Society of Actuaries, and the Canadian Institute of Actuaries. Even 

after twenty-five years of existence, the ASNA 2014 executive team still has this deter-

mination to inform the students and to promote actuarial science throughout Canada. 

My goals as the ASNA president this year will mostly consist of keeping a good commu-

nication within the association and making sure that every actuarial student in Canada 

is well represented. After being a part of every ASNA conventions since London 2011, 

I’ve seen what this association can do and I am now fully conscious of what needs to be 

done this year so that we keep growing and moving forward as a non-profit organiza-

tion. Speaking of which, we are aiming for nothing but the very best this year by plan-

ning the most important ASNA convention so far: “UnConvention 2014” where more 

than 450 students are expected at the Sheraton Centre in the heart of Toronto. 

Every year, the convention has been our most successful way to inform the actuarial 

students as the seminars, career fair, case competition and other cultural activities will 

provide a platform for future actuaries to develop their knowledge of the actuarial in-

dustry. We want to make sure that the students are well informed about the actuarial 

profession.  

See you in Toronto! 

Lambert Leduc 

President, Actuarial Students' National Association 



Hi everyone, my name is Brittany Lee and I will be the convention committee chair for this year's ASNA. It will be held in 

Toronto this year, and we are hoping to give this ASNA a fresh new twist. We've made some additions and adjustments 

that will make ASNA even better than before. We are also hoping to incorporate Toronto's culture into the convention. 

I'm very excited for the upcoming convention, and I hope to see you all there!  

Hey! My name is Monojit and I am part of the UW Convention Committee, contributing in an advisory capacity. I am 

helping oversee the operations of the Convention Committee and providing any necessary guidance along the way. My 

main area of focus is expanding ASNA's corporate relationships to establish successful and sustainable win-win partner-

ships with our industry partners. I feel privileged to be working with such diverse and talented individuals and hope to 

deliver an enriching and exquisite event.  

Hello everyone! My name is Isabel Ji and I am your current VP Ontario. This is my second year as an ASNA delegate, and I 

am thrilled to also be a member of the 2014 Convention Committee. I am a student at the University of Waterloo, where 

my other involvements include the UW Actuarial Science Club, the Mathematics Society Council, and Math Orientation. 

Between extracurricular activities and apparently endless actuarial exams, I try to make time for reading, doodling, and 

alternately cheering/cursing the Leafs.  

My name is Annie Que from the University of Waterloo ActSci. My hobbies are eating, hanging out with lovely people, 
and not studying. The most important thing on my mind right now is how to make the next ASNA convention the best 
ever seen (and passing the random M exams I’m taking in the meanwhile).  

My name is Catherine Sun and I am currently tackling the Actuarial career, and hopefully I can find more buddies during 
the ASNA journey. I enjoy napping and cooking omelette with a lot of corn. Good luck everyone and I look forward to 
seeing you all at 2014 ASNA!  

My name is Giancarlo Lahura, a second year student in the University of Waterloo's actuarial science program. I am 

excited to be part of the convention committee and will be supporting the team on a wide variety of ongoing tasks 

throughout the year. I look forward to seeing you at ASNA 2014 as we work towards making it the largest one yet!  



Hello everyone, my name is Sam Doan and this is my second year serving as an ASNA Delegate for the University of 

Toronto. This year, I have the pleasure of being the Future Actuary and so my main responsibility is to ensure that every 

issue of the ASNA newsletter is handled with care. Outside of my studies, I enjoy tennis, creative writing and playing 

video games. Hope to see you all at the Toronto Convention in January! 

Hello. My name is David Jeong, and I am a fourth year Actuarial Science student from the University of Toronto. As an 

ASNA delegate who is part of the Newsletter Committee this year, I look forward to helping as many students as possible 

in learning about the Actuarial profession and the industry. In my free time, I enjoy listening to music, playing video 

games, and reading or watching business news. I wish everybody a great school year, and I look forward to meeting many 

people at 2014 ASNA!  

Hello everyone, my name is Yan Yao Lim and I am currently in my third year at the University of Toronto. This is my first 

year in ASNA and I am very excited to serve as the secretary and I will work very closely with the president this 2013-

2014 school year. In my spare time, I enjoy playing the piano. I hope you have a great year! 

My name is Randy Main and I look forward to representing the University of Toronto as an ANEA-ASNA delegate this 

year. I am currently a 3rd year student majoring in Actuarial Science and Statistics. Outside of my studies I am a pro-

fessional 5-pin bowler, I love electronic music, and I am an avid board game player.  

Hi everyone, my name is Samuel Zhong and I am currently a third year student at the University of Toronto. This is my 

first year in ASNA and I am truly excited to get to know all of you! When I am not busy studying for actuarial exams and 

courses, I enjoy playing basketball. 



Hi, my name is Martin Kim and I am from the University of Manitoba and I am the VP West of ASNA this year. 
I am glad that I can participate in ASNA this year and I hope I can see you all in ASNA 2014 in Toronto.  

Hi. My name is Caroline Santos, and I am in my final year in the Actuarial Mathematics and Finance program at Con-

cordia University. I am glad to be a part of the 2013-2014 ASNA team this year. As VP Quebec, I am really motivated in 

promoting the association within the actuarial programs offered across the province. Furthermore, I will do my best to 

ensure that every student will get the most out of the ASNA experience in Toronto. Thank you!  

I am Jean-Sébastien Côté, the VP Finance of ASNA for a second year. I just graduated from Concordia last December 

in Actuarial Mathematics and I am now working for Mercer in Montreal. This year's ASNA team will bring you an 

incredible Convention in Toronto and I am glad to be part of this incredible project! 

Hello! My name is Yi Ding, a recent grad student in actuarial science at the University of Western Ontario. I like run-

ning, biking and watching movies. I want to make as many friends as I possibly can!  

Hi. My name is Josh Fogarasi, an aspiring Actuary who founded the McMaster Actuarial society and built  an Actuarial 

community within McMaster.   





Mark J. Freedman is a Principal of Ernst & Young, a global accounting firm with a large actuarial consulting 
practice. Prior to that, he worked at Philadelphia Life Insurance Company. 

His most recent experience has been in financial reporting (U.S. and international), regulatory reporting, 

forecasting of earnings and capital, mergers and acquisitions, and financial modeling. Before that, he devel-

oped life and health products and performed pension valuations as an enrolled actuary. 

1.     We understand that exam MLC is about to undergo some changes.  What can students expect from the new exam format and how can 

they prepare for it? 

 There will be some changes to this exam, effective in the spring.  One change will be that students will have to show their work.  Another is 
that there will now be written-answer questions in addition to multiple choice questions.  In these written-answer questions, students will 
need to explain aspects of the question in words. Therefore, as students practice using existing questions, they should show all of the inter-
mediate steps, even if they are confident of the correct answer without writing those steps down. They should also think about what ques-
tions might be asked to explain why their method is correct for the given problem. Another practice idea is that when working with existing 
questions, it is a good idea for students to cover up the answer choices. Sometimes the answer choices provide some guidance regarding the 
approach to take (and clearly provide guidance when an answer matches none of them). Finally, to assist candidates, the exam committee is 
in the process of preparing sample written-answer questions and solutions.   

 Students can find specific information about the changes to MLC at this page: 

           http://www.soa.org/Education/General-Info/edu-exam-mlc-written-answer.aspx 

 There will also be an article about MLC in the December/January issue of The Actuary. 

2.       Can you tell us a little bit about the general insurance track.  When should students start considering if this track might be right for them? 

 The Society of Actuaries (SOA) is offering the General Insurance track as its newest pathway to Fellowship.  This pathway will equip actuaries 
with the knowledge and skill set required to face actuarial challenges associated with property-casualty insurance.  The SOA developed this 
track with the same exceptionally high standards for which the SOA is known and is designed to fully qualify candidates to practice in the U.S., 
Canada and elsewhere. 

 The General Insurance track consists of four exams and three modules.  It includes topics like ratemaking and reserving, financial and regula-
tory reporting, as well as advanced statistical techniques.  In addition to the General Insurance specific exams and modules, candidates will 
also need to complete Decision Making & Communication Module and the Fellowship Admissions Course. 

 As the SOA now offers the full gambit of actuarial tracks, candidates no longer need to choose their specialization track when they start the 
preliminary exams. This will allow them to focus their studies and allow for additional opportunities to learn about all practice areas. Addi-
tionally, candidates will have the opportunity to pursue their educational pathway through a single society, regardless of the specialty they 
choose. Choosing an organization that offers the complete range of specialty tracks allows candidates to wait until they have achieved their 
ASA to choose a specialty track. 

3.       The SOA currently does not recognize the CIA University Accreditation Program and it prevents many students from considering it as a 
good option. Could we potentially see the SOA accept the program in the future?  If not, what are some of the biggest obstacles preventing 
it? 

The SOA Board of Directors has been carefully reviewing and discussing this issue for well over a year. I cannot predict what decision the                    

Board will ultimately make.  

http://www.soa.org/Education/General-Info/edu-exam-mlc-written-answer.aspx


This year saw the Society of Actuaries host their 2nd annual Center for Actuarial Excellence Summit in Chi-
cago IL, United States.  The summit brought together over 40 students from universities across the United 
States, Canada and China. The summit included talks from SOA members, Group sessions, a case study, and 
many opportunities for meet and greet with both students and SOA members. 
 

The summit kicked off with a speech from the SOA president Tonya Manning. She spoke primarily about 

how important communication skills are to anyone looking to move themselves forward in their profession, 

emphasizing how important it is for students to take classes that improve their speaking and writing skills. 

Students can also turn to other sources besides classes, such as writing centers to improve their writing 

skills, and organizations such as toastmasters if they want to work on their speaking skills. Taking these 

steps can sometimes be difficult and terrifying, but the experience to be gained from it is invaluable.  

We followed this session up with a professional panel titled "The Future of the Profession", where all 

attendees got the chance to ask questions to a panel of certified actuaries which included Tonya Manning 

as well as President-Elect Mark Freedman. Each gave some great insight into different aspects of what stu-

dents can expect to face in the coming years. The overarching theme given by the panel throughout many 

of the questions  was one of awareness and diversification. First, you need to  be constantly researching our 

profession and where it may be going from day to day to help you prepare for any additional skills that 

employers may be looking for. There are many sources that can keep you updated: company websites, 

newspapers, social media, various online resources such as beanactuary.org, and even  this newsletter. You 

then need to diversify your skill set to  make you stand out to potential employers by taking classes outside 

your actuarial studies, and gaining knowledge in other professional areas. There may be more untraditional 

job opportunities opening up in the coming years, so having a diverse skill set could very easily make you 

stand out from the crowd.  

On day two, we split up into breakout groups in order to complete a case study session and a best practices 
session. Each session teamed everyone up with different students to generate and share ideas, and to get 
us working with people that we didn’t know very well. It is not often in our academic progression that we 
get to experience such cooperative projects, thus it was very refreshing to sit down with others and work 
on a case. This is the type of teamwork that all students should be trying to take part in, in one way or an-
other, as it can be very encouraging to prove to yourself just how much you really do understand the work 
you are doing, even if it looks at first glance as though you have nothing to contribute to the group effort.   
 

The rest of the summit consisted of numerous networking opportunities both with students and with SOA 

members. I couldn't possibly write this article without at least mentioning the lovely accommodations and 

meals that were provided for us over the two days. I will never forget the wonderful "Chicago" style food 

provided to us; I will never think of deep dish pizza the same way again. Summit organizers deserve much 

credit for the excellent hospitality that we received and for making sure that not a moment was spent won-

dering what to do or who to talk to.    


